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TOGETHER with all a1 singular the rights, nwmlbers, heralitauents and appatennnas to the soue Lelonging or in auy way
fridert o appertaining, irduding o budt-in stoves and refrigeraton, Leating sir corebtionane, plpnbing and electneal fivtures wall
to wall carp i, fenices aned gates. and any othor apipiuent o fintures pow o5 hereatter sttachad connedtad or bittad o any maneer,

it being the intention of the partics bereto thst sH such fintures an] aquipiuent, other than bousebol ] furnitiuse, be consideral a part of
the realty.

TO HAVE AND TO HOED all and singular the said premises unto the Mortyanee, its sucvisors amd assigns forever.

The Mortgagor reprosents and warrants that said Mortzagor is seizedd of the above descnbed promises in Fev simple alisolute; that
the alwnve descnbad premnises are free and dear of 2l Yiens or other ernumbrancrs; that the Mostgagor is Liwfully emponcred to con-
vy of itcuinbeor the sae, amd that the Momtgagor will forever defend the il promises unto the Mortgages, its sucoessors and assigns,
frem andd againet the Mortgagor and evay person whomsoover Lawfully cliiming or to i the samie or any pant thercof.

THE MORTCACOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Moitgagor will promptly-gay the principal and interest on the indebteduess evidercad by said promissory note at the
tires and in the manner therein provideld.

: 2. That this mortgage will secure the Mortgagee for any additional swis which may be adyanced hereafter, at the option of the .

! Mortgagoe, for the payment of taves, or public assessments, hazard insurance prensiums, repairs or vther sich purposes pursuant to the '
provisions of this mortgage, and also for any Joans or advances that may hereafler be made by the Mortgagee to the Mottzagor umler

] the authority of Sec. 43-55, 1962 Code of Laws of South Cargling, as ankedeal, or sinnlar statutes; atad a1l sums so advancad shall Lear ¥ L____

i interest at the simne rate or rates as that provided in said note unless othervise agrevd upon by the parties and shall be payalle at the '

,; denmand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erccted, insurad
agsitnt loss by fire, windstorm and cther hazards in a suin not kess than the balince due hereunder at any time awmd in a company or
wotnpanigs acceptable to the Modgagee, and Mortgagor does hereby assign the policy or policies of insuramce to the Montgsyee and
axrees that all such policies shall be Lek] by the Mortgagee should it so require ard shall include loss pavable (luases in favor of the
Mortgagee, amd in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgayes by registered mal; arel should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the preamniums for such insurance, then the Mortgagee may cause

such improvements o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagos will keep all improvements upon the mortgagad premises in good repair, amd shiould Mortragor {2il o do
w0, the Mortgagee may, at its option, enter upon said premises and male whatever repairs are necessary and dharge the expenses for such
repairs to the mortgage delt ard collect the same under this mortgage. with interest as hereinabove provided.
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3. That the Mortzagee may at any time require the issuince and maintenance of insurance upon the life of any person obligated
urdder the irdeltedness sevured hereby in 2 sum sufficient to pay the mwortgage delt, with the Mortgagce as bereficiary, ard if the :
: 3rgniums are not olherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the inottgage
= ebt.

6. That Mortgavor agrees to pay all tares and other public assessments levied against the mortzaged premises on or before the :— T
due dates thercof amd tu eshibit the receipts therefor at the offices of the Mortragee inunediately upon payment, and should the Mort-

: wagor fail to pay such taves ard assesunents when the same shall fall due, the Mortgagee nay, at its option. pay ihe same and charge

‘E'; the amounts so paid to the mortgage debt and collext the same under this morteage, with interest as above provided.

:"— 7. That if this mortgage secures a “construction loan”, the Mottgayor agrees that the principal amount of the indelstedness hereby

5 sevured shall be dishursed to the Mortgagor in periodic payments, as constnx tion progresses, in accordance with the terms and condi- .
5. tious of a Construction Loan Agreement which is separately exccuted Lut is made a part of this mortgage and incorporated herein by .
- reference.

Eg 5. That the Mortwazor will not further encumber the premises abosve descriland, without the prior consent of the Montgagee, and :
£ shoull the Mortuayur so ecumber such premises, the Montgagee may. ot its option. deddare the indebtadness hereby secured 1o be

‘_‘? immediately due aed payable and may institute any procecdings nevessary to collext said indebtedness. :
S

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake. Bond for Title, or Dead of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the iaostgave indebtadress, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bord for Title. or Deed of Comneyance, ardd have the interest
rate on the loan balince evisting at the tisne of trarsfer modified by increasing the interest rate on the said Jean balance to the maxi-
num rate per annum permittad 2o be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determired by the Association. The Association will rotify the Morteagor or his purchaser of the new interest rate and monthly pay- .
ments, and will mail him a rew passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within :
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby sicural to be immediately due amd pavable and may
instilute any proceedings necessary to ¢ollect said indebtedness.
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P 10. That shoul! the Morigagor fail to make payments of principal and interest as due on the promissory note and the same shall be
i . unpaid for a period of thirty (30) days. or if there should be any Failure to comply with am! alide by any by-laws or the charter of
( the Mortgagee, or any stipulations set out in this mortgage. the Morteasoe. at its oplion. mav write to the Mortgagor at his st known
1 address giving him thirty (30) days in which 1o redtify the said defanlt and shoubl the Mortgagor fail to rectify said default within the
. said thirty days. the Morigazee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be chargad at that time by applicable South Carolina law, or a lesser
increase rate as may bLe determined by the Associstion. The monihly pavinents will be adjisted accordingdy.
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11, That «Jonbd the Mosteazor 2] to make psents of principal and interest as Jdize an the promivory rote and should any monthly
installnwcrt hevome past due for a period in excess of 153 days, the Mortezazer may oollect a “late charce™ not to exceed an amourd

cqual to five (37%7) per centum of any such past due installinent in order 2o cover the eatra evpense incident 1o the handling of such
delinquent payments.
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12. That the Mortgagor herelny assigns to the Mosteagee, its successors and assizns. all the rents. issues. and profits accruing from
the mostgaged premises. retzining the right to collat the same 0 lone as the delt bercy scamred is not in arrears of payment, but
should any part of the principal indddtedness, or interest, taves, or fire insurance preminms, be past due and unpaid, the Mortgzagee
may without notice or further proceedings take over the morteaged pranises, if they shall Le ocoupied iy a tenant or lenants. and
collect said rents and profits and apply the same to the inddtadness herelny secnrad. withont liability to aciount for anything more
than the rents and profits actually collected, less the cost of collection. ared any tenant is anthorized. upon request hy Mostgagee, to
make all rental payments dizect 1o the Mortgagee, withont liahility to the Morzumr, undil potificd 1o the contrary by the Morgagee:
ard should said premises at the time of such defaudt be occupied by the Morteavor, the Moitmizce may apply to the Judee of the
: County Court or to any Judge of the Court of Comnon Pleas who shall be residernt or presiding in the county aforesaid for the appoint-
i ment of a receiver with authorily o take possession of said premises and collect such rerds and profits, apphving said rents, after pay-

inﬁ lh::d cost of collection, to the morlgage debt without liability tr account for ansthing more than the rents and profits acteally
I collected.
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13. That the Morigagce. at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of cach mosth until the
note secured bereby is fully paid, the following sums in addition to the paymaeits of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payalde on policies of Inoftave guaranty insurance (f applicable). fire and other
hazard insurance covering the mortgaged propesty. plus tates. and assesuncnts peat due on the mortgarad premises (all as estimated by
the Morteacee) less all sums already paid therefor. divided hy the number of months to clapse Lefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to be held by Morteagee o pay s.ﬁ«? premiums, taves and
special assessments. Should these payments excead the amount of pasments actaally made by the Morteagee for taves, assessments. or

insurance premiums, the excess may be credited by the Moirteagee on subrteiquent pavients to Le made by the Morteazor: if, however.
sail sums shall be insufficient to make said payments when the same shall hecomie dize and pavable. the Morteagor shall pay to the
Moitgagee any amounts necessanry to make up the deficiency. The Maodeacor furtlier agrees that at the end of ten vears from the date
l hercof. Motteagee may, at its option. apply for rerewal of mortgare goaranty or simihair inveranee G applicable ¥ covering the halance
then remaining due on the mortzage debt. and the Mortzagor mav. at its option. pay the single preminm roquired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debit in which event the Mosteasor shall

repay to Morteagee such pramium pavment, with interest. at the rate specificd in said promissory vote. in equal monthly installments
over the remaining payment penod.
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